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Towards a National Strategy

for Financial Education
and theracy LEBANON 2016 -2019

Priority Pillar 5

Increasing financial inclusion mainly for underprivileged and marginalized groups

Improving financial inclusion is an important
aspect that should be addressed as a priority,
mainly to cover excluded segments of the

population such as the limited income people,

women, and those with special needs. The
issue is not only about providing access to
these people, but also it is about affordability
and favorable conditions of these services.
International practices suggest that the
issue of inclusion is gaining an increasing

MAJOR STAKEHOLDERS:

e Ministry of Finance

e Central Bank

® Banks

e ABL

® Private sector incubators
and accelerators

e NGOs

* Media

e Academia

CORE ACTIVITIES

importance. Studies and researches carried
out by OECD-INFE suggest that financial
exclusion is highly correlated with financial
illiteracy, which indicates further the need
for developing financial education policies.
Lebanon- similar to other counties in the
world- is also reporting high exclusion

rates among specific population segments,
particularly women, low-income groups,
residents of peripheral regions and others.

SELECTED ISSUES IN GOVERNANCE AND
CITIZENSHIP IN RELATIONTO PUBLIC
FINANCE

e There is a room to increase financial
inclusion: 47 percent of Lebanese
population have access to saving accounts
according to Global Index 2014, against
25 percent according to national survey
on financial capability result.

e | imited access to loan and insurance
products (Survey result)

¢ \Widespread of informal banking services
(for credits)

e Selected segments are financially
excluded (women, low-income, disabled,
youth,...)
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1. Developing the necessary legal and regulatory framework to improve financial inclusion

2. Providing support for women-led business initiatives and promoting women participation
in labor market

3. Introducing subjects related to investment, financing and return on investment within
the financial education curricula to enhance business decision making

4. Improving digital integration through financial education

ASSOCIATION OF BANKS IN LEBANON
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